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FIl’s Long Short Ratio

Long Short Ratio
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* The Fll's Long-Short Ratio has increased to 20.60% from the previous 18.85%, signaling short
covering activity.

* This shift suggests that Flls are likely covering their short positions as the January series expiry
approaches.

* During the series, Flls initiated fresh short positions near the 23,500 level.

* If the market decisively breaks above this critical level, it could trigger a sharp short-covering rally.

Key Takeaways:

* Increased Long-Short Ratio: The rise indicates a shift in sentiment as Flls reduce bearish bets.
*  Critical Level at 23,500: Market movement beyond this level could result in significant short
covering.




BEINENANCIO IS Bonanza

make money. not mistakes.

Nifty : Index Likely to take support at lower level.
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*  Nifty is currently trading at a premium of 55.45 and has closed 0.57% higher with a 1.45% increase in
Ol, indicating a long buildup.

*  Option data suggests that participants expect the market to trade above 23,600 as long as it holds
above 23,200, while the rise in PCR reflects increased activity by PE writers aggressively selling
positions.

*  On the technical front, the index is trading within the range of 23,120-23,440 and has managed to
close above the 21 Double EMA after 10 trading sessions, signaling a minor-term shift to an uptrend.

* Aligning both technical and derivative setups, the market is expected to move higher as long as it
respects the critical support zone of 23,000-22,800.
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PCR India VIX
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The Weekly PCR has increased from 0.79 to 0.98, The India VIX closed at 16.415, marking the highest

indicating a rise in put activity. A significant closing in the January series. This increase in VIX
portion of the positions on the put side are signals a rise in market volatility. If VIX sustains
shorts, suggesting that market participants above 16, it is likely to move toward the 18-21
anticipate the market to move higher, with strong || range, indicating heightened uncertainty.

support levels. Conversely, if it falls below 15, it could trend lower

toward the 15-13 range, reflecting reduced

NIFTY DAILY Ol
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At the weekly expiry, the highest open interest on the call side is observed at the 23,600 strike, followed
by 23,500, where fresh long positions are being added, indicating expectations of an upward move. On
the put side, the highest open interest is at the 23,200 strike, followed by 23,300, with fresh short
positions pointing to strong support. This suggests that participants expect the market to hold above

23|200 and iotentialli move beiond 23|600| with a breach of either level Iikeli to triiier siinificant
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Bank Nifty: Short Covering Observed, Awaiting Decisive Breakout
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* The Banking Index is trading at a premium of 162.10, and it has closed 1.70% higher from the previous
day's close, with a 0.32% decrease in Ol, indicating short covering in yesterday's session.

* Option data also suggests short covering on the call side and the addition of fresh short positions on
the put side, while the increase in implied volatility (IV) signals a rise in market volatility.

* On the technical front, the index has been trading within a range of 49,800-48,180 for the past 7 days.

* A breakout from this range is expected to trigger a decisive move in the market.

* Aligning both technical and derivative setups, waiting for a breakout would be a prudent strategy to

_ SUPPORT RESISTANCE - PRICE _
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PCR BNF IV
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The monthly PCR has increased from 0.51 to 0.63, The increase in Implied Volatility (1V) indicates a
indicating a rise in put (PE) activity. This shift rise in market volatility. Currently, the IV is at its
suggests an increase in PE participants and a highest level in the January series.

decrease in CE participation, signaling that PE
writers are becoming more aggressive in selling
positions while CE writers are reducing their
exposure. This dynamic points to expectations of
market stability or a potential upward move, with

BNF DAIL Ol
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The highest open interest on the call side is observed at the 50,000 strike, followed by the 49,500 strike,
where short covering is taking place. On the put side, the highest open interest is at the 49,000 strike,
followed by the 49,500 strike, where fresh short positions are being added. This suggests that market
participants are squaring off their short positions on the call side while adding new short positions on
the put side, indicating expectations of a potential pullback or consolidation.
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Participant wise Future Index Ol Participant wise Future Stock Ol
O [
Client 518427 199997  2.592173883 Clients 2598676 349555 7.4342407
DIl 180045 152298  1.182188867 DIl 226736 4004567  0.0566194
Fil 86413 419552 0.205964934 Fil 3397849 2174477 15626052
Pro 82258 95296  0.863184184 Pro 793669 488331 1.6252685

Long Build-up Short Build-up

Symbol Price (Chng | Ol (Chng Symbol Price (Chng Ol (Chng

%) %) %) %)
UBL 2066.35 5.78% 15.02% SUPREMEIND ~ 4033.3 -4.09% 41.90%
AXISBANK 991.75 -0.27% 25.61%
WIPRO 301.45 7.49% 11.36%

CGPOWER 683.2 5.32% 8.29% INDIAMART 2260.25 -1.34% 14.71%
HINDPETRO 361.8 0.50% 6.87% ZOMATO 241.8 -3.07% 9.41%
KPITTECH 1337 1.59% 6.48% IRFC 140.7 -0.99% 7.93%

Short Covering Long unwinding
Symbol Price (Chng Ol (Chng Symbol Price (Chng Ol (Chng %)

%) %) %)

CANFINHOME  708.25 2.38% -12.97% SBILIFE 1499.45 ~2.71% -5.08%
HAVELLS 1599.3 1.81% -6.89% LEEES L5 x E00% Rl
T TEEE e e MUTHOOTFIN  2146.55 -0.45% -2.39%
HDFCAMC 4053.1 0.49% -4.82% COROMANDEL  1858.65 -1.13% -2.38%

NAVINFLUOR ~ 3782.15 0.50% -4.68% IGL 401.45 -0.89% -2.30%
Security In Ban
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BEINENANCIO IS Bonanza

make money. not mistakes.

by Kunal Naland Kamble
mble =

Sr. Technical Equity Research Analyst kunal Naland
Mr. Kunal Kamble Kamble

am the author of this document

Local
Date: 2025-01-21 08:04+05:30

Disclosure: M/s. Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject
to

companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and maintain independence and objectivity in
making any recommendations. The Analysts engaged in preparation of this Report or his/her relative: - (a) do not have any financial
interests in the subject company mentioned in this Report; (b) do hot own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any material
conflict of interest at the time of publication of the Report. The Analysts engaged in preparation of this Report:- (a) have not received
any compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (d) have not received any
compensation for products or services other than investment banking or merchant banking or brokerage services from the subject
company in the past twelve months; (e) has nor received any compensation or other benefits from the subject company or third party
in connection with the Report; (f) has not served as an officer, director or employee of the subject company; (g) is not engaged in
market making activity for the subject company.

M/s. Bonanza Portfolio Ltd is a registered Research Analyst under the regulation of SEBI, the year 2014. The Regn No.
INH100001666 and research analyst engaged in preparing reports is qualified as per the regulation's provision.

Disclaimer: This research report has been published by M/s. Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for

circulation. This document is for information purposes only and information / opinions / views are not meant to serve as a professional
investment guide for the readers. Reasonable care has been taken to ensure that information given at the time believed to be fair and
correct and opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or represented that it is
accurate or complete and it should not be relied upon as such. If this report is inadvertently send or has reached to any individual,
same may be ignored and brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Past
performance is not a guide for future performance. This Report has been prepared on the basis of publicly available information,
internally developed data and other sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken as the
only base for any market transaction; however this data is representation of one of the support document among other market risk
criterion. The market participant can have an idea of risk involved to use this information as the only source for any market related
activity. The distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this report
comes, should observe, any such restrictions. The revelation of interest statements integrated in this analysis are provided
exclusively to improve & enhance the transparency and should not be treated as endorsement of the views expressed in the analysis.
The price and value of the investments referred to in this report and the income from them may go down as well as up. Bonanza
portfolio Ltd or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the accuracy,
completeness, adequacy and reliability of such information / opinions / views.

While due care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the directors,
employees, affiliates or representatives of M/s. Bonanza portfolio Ltd shall be liable. Research report may differ between M/s.
Bonanza portfolio Ltd RAs and other companies on account of differences in, personal judgment and difference in time horizons for
which recommendations are made. Research entity has not been engaged in market making activity for the subject company.
Research analyst has not served as an officer, director or employee of the subject company. Research analyst has not received any
compensation/benefits from the Subject Company or third party in connection with the research report.

Bonanza Portfolio Ltd. Bonanza House, Plot No. M-2, Cama Industrial Estate. Walbhat Road, Goregaon (E),
Mumbai — 400063 Web site: https://www.bonanzaonline.com

Regn No. INH100001666

SEBI Regn. No.: INZ000212137

BSE CM: INB 011110237 | BSE F&O: INF 011110237 | MSEI: INE 260637836 |

CDSL: 120 33500 | NSDL: a) IN 301477 | b) IN 301688 (Delhi)

PMS: INP 000000985 | AMFI: ARN -0186




		2025-01-21T08:04:42+0530
	Kunal Naland Kamble
	I am the author of this document




